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Volimenes Negociados de Deuda Gobierno

Enero 2015

Departamento de Desarrollo |

Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Primario

Enero 2015 (USD)

n

Mercado Primario Total

Deuda Gobierno Primario

Mercado Primario (Excluye Deuda de
Gobierno)

1 BG Valores, S.A. 61,699,339 40,175,339 33.8% 24,815,500 29,780,500 61.1% 36,883,839 10,394,839 22.3%
2 Multi Securities, Inc. 1,463,000 16,750,000 6.0% - - 0.0% 1,463,000 16,750,000 8.6%
3 Tower Securities Inc. 3,000,000 10,000,000 4.3% - - 0.0% 3,000,000 10,000,000 6.1%
4 MMG Bank Corporation 13,751,558 33,984,554 15.8% - 4,965,000 5.6% 13,751,558 29,019,554 20.2%
5 Securities Banistmo, S.A. 726,000 2,400,000 1.0% o = 0.0% 726,000 2,400,000 1.5%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. - 4,965,000 1.6% - 4,965,000 5.6% - - 0.0%
8 BG Investment CO., Inc. - 135,000 0.0% - - 0.0% - 135,000 0.1%
9 Prival Securities, Inc. 6,683,302 24,306,306 10.3% - - 0.0% 6,683,302 24,306,306 14.6%
10 Lafise Valores de Panama3, S.A. 400,000 - 0.1% - - 0.0% 400,000 - 0.2%
11 Global Valores, S.A. 10,638,190 799,190 3.8% - - 0.0% 10,638,190 799,190 5.4%
12 Geneva Asset Management, S.A. 22,927,151 9,807,151 10.9% - 4,965,000 5.6% 22,927,151 4,842,151 13.1%
13 Capital Assets Consulting, Inc. 2,461,000 = 0.8% = = 0.0% 2,461,000 = 1.2%
14 BAC Valores (Panama) Inc. 8,000 8,000 0.0% - - 0.0% 8,000 8,000 0.0%
15 Banco Nacional de Panama 19,860,000 - 6.6% 19,860,000 - 22.2% - = 0.0%
16 Credicorp Securities Inc. = = 0.0% = = 0.0% = = 0.0%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP = - 0.0% - - 0.0% - - 0.0%
19 Balboa Securities, Corp. 5,370,000 2,132,000 2.5% - - 0.0% 5,370,000 2,132,000 3.5%
20 SFC Investment, S.A. ° - 0.0% - - 0.0% - - 0.0%
21 MWM Securities Inc. - - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. o - 0.0% - - 0.0% - - 0.0%
23 BICSA Capital, S.A. 1,445,000 5,150,000 2.2% = = 0.0% 1,445,000 5,150,000 3.1%
24 Sweetwater Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
25 Eurovalores, S.A. 180,000 - 0.1% - - 0.0% 180,000 - 0.1%
Totales 150,612,540 150,612,540 100.0% 44,675,500 44,675,500 100.0% 105,937,040 105,937,040 100.0%

Fuente:Sistemade BVP
Nota
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Volimenes Negociados de Deuda Gobierno

Enero 2015

Departamento de Desarrollo |

Mercado Primario

Volimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero - Enero 2015 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 19,269,365 15,086,849 12.6% = = 0.0% 19,269,365 15,086,849 18.4%
2 Multi Securities, Inc. 10,153,265 14,440,098 9.0% 556,000 = 0.6% 9,597,265 14,440,098 12.9%
3 Tower Securities Inc. 409,991 409,991 0.3% o = 0.0% 409,991 409,991 0.4%
4 MMG Bank Corporation 2,660,051 6,080,951 3.2% 1,063,000 4,669,409 6.6% 1,597,051 1,411,542 1.6%
5 Securities Banistmo, S.A. 13,812,671 5,283,422 7.0% 11,102,930 3,172,400 16.5% 2,709,741 2,111,022 2.6%
6 IPG Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 19,219,466 24,545,530 16.0% 19,219,466 24,545,530 50.6% = - 0.0%
8 BG Investment CO., Inc. = 263,615 0.1% = = 0.0% = 263,615 0.1%
9 Prival Securities, Inc. 23,583,087 21,174,639 16.4% 9,165,639 9,330,961 21.4% 14,417,448 11,843,678 14.1%
10 Lafise Valores de Panam3, S.A. 317,950 192,586 0.2% = = 0.0% 317,950 192,586 0.3%
11 Global Valores, S.A. 2,680,245 3,269,209 2.2% = = 0.0% 2,680,245 3,269,209 3.2%
12 Geneva Asset Management, S.A. 7,339,607 2,847,357 3.7% 2,173,500 1,111,875 3.8% 5,166,107 1,735,482 3.7%
13 Capital Assets Consulting, Inc. - = 0.0% = = 0.0% = = 0.0%
14 BAC Valores (Panama) Inc. 158,391 158,391 0.1% = = 0.0% 158,391 158,391 0.2%
15 Banco Nacional de Panama 900,000 9,664,875 3.9% = = 0.0% 900,000 9,664,875 5.7%
16 Credicorp Securities Inc. 20,217,000 16,512,755 13.4% = = 0.0% 20,217,000 16,512,755 19.7%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 29,780 - 0.0% = - 0.0% 29,780 - 0.0%
19 Balboa Securities, Corp. 100,880 150,755 0.1% = = 0.0% 100,880 150,755 0.1%
20 SFC Investment, S.A. 54,178 461,952 0.2% = 450,360 0.5% 54,178 11,592 0.0%
21 MWM Securities Inc. = = 0.0% ® = 0.0% = ° 0.0%
22 Invertis Securities, S.A. 50,404 102,500 0.1% - - 0.0% 50,404 102,500 0.1%
23 BICSA Capital, S.A. = = 0.0% = = 0.0% = = 0.0%
24 Sweetwater Securities, Inc. 104,300 104,300 0.1% - - 0.0% 104,300 104,300 0.1%
25 Eurovalores, S.A. 15,600,000 15,910,856 11.5% = = 0.0% 15,600,000 15,910,856 16.9%
Totales 136,660,629 136,660,629 100.0% 43,280,535 43,280,535 100.0% 93,380,094 93,380,094 100.0%

Fuente:Sistemade BVP
Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Volimenes Negociados de Deuda Gobierno

Enero 2015

Departamento de Desarrollo |

Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario
Enero 2015 (USD)

n

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 19,269,365 15,086,849 12.6% = - 0.0% 19,269,365 15,086,849 18.4%
2 Multi Securities, Inc. 10,153,265 14,440,098 9.0% 556,000 - 0.6% 9,597,265 14,440,098 12.9%
3 Tower Securities Inc. 409,991 409,991 0.3% - - 0.0% 409,991 409,991 0.4%
4 MMG Bank Corporation 2,660,051 6,080,951 3.2% 1,063,000 4,669,409 6.6% 1,597,051 1,411,542 1.6%
5 Securities Banistmo, S.A. 13,812,671 5,283,422 7.0% 11,102,930 3,172,400 16.5% 2,709,741 2,111,022 2.6%
6 1PG Securities, Inc. - - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 19,219,466 24,545,530 16.0% 19,219,466 24,545,530 50.6% - - 0.0%
8 BG Investment CO., Inc. - 263,615 0.1% - - 0.0% - 263,615 0.1%
9 Prival Securities, Inc. 23,583,087 21,174,639 16.4% 9,165,639 9,330,961 21.4% 14,417,448 11,843,678 14.1%
10 Lafise Valores de Panam4, S.A. 317,950 192,586 0.2% - - 0.0% 317,950 192,586 0.3%
11 Global Valores, S.A. 2,680,245 3,269,209 2.2% = = 0.0% 2,680,245 3,269,209 3.2%
12 Geneva Asset Management, S.A. 7,339,607 2,847,357 3.7% 2,173,500 1,111,875 3.8% 5,166,107 1,735,482 3.7%
13 Capital Assets Consulting, Inc. - = 0.0% = = 0.0% = = 0.0%
14 BAC Valores (Panama) Inc. 158,391 158,391 0.1% - - 0.0% 158,391 158,391 0.2%
15 Banco Nacional de Panama 900,000 9,664,875 3.9% - - 0.0% 900,000 9,664,875 5.7%
16 Credicorp Securities Inc. 20,217,000 16,512,755 13.4% = = 0.0% 20,217,000 16,512,755 19.7%
17 Blue Numbers Securities, Inc. = - 0.0% - - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 29,780 - 0.0% - - 0.0% 29,780 - 0.0%
19 Balboa Securities, Corp. 100,880 150,755 0.1% - - 0.0% 100,880 150,755 0.1%
20 SFC Investment, S.A. 54,178 461,952 0.2% - 450,360 0.5% 54,178 11,592 0.0%
21 MWM Securities Inc. o - 0.0% - - 0.0% - - 0.0%
22 Invertis Securities, S.A. 50,404 102,500 0.1% = = 0.0% 50,404 102,500 0.1%
28] BICSA Capital, S.A. = - 0.0% = - 0.0% ° - 0.0%
24 Sweetwater Securities, Inc. 104,300 104,300 0.1% - - 0.0% 104,300 104,300 0.1%
25 Eurovalores, S.A. 15,600,000 15,910,856 11.5% - - 0.0% 15,600,000 15,910,856 16.9%
Totales 136,660,629 136,660,629 100.0% 43,280,535 43,280,535 100.0% 93,380,094 93,380,094 100.0%

Fuente:Sistema de BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Volimenes Negociados de Deuda Gobierno

Enero 2015

Departamento de Desarrollo |

Mercado Secundario

Voliimenes Negociados de Deuda del Gobierno en el Mercado Secundario

Enero - Enero 2015 (USD)

Mercado Secundario Total

Deuda Gobierno Secundario

Mercado Secundario (Excluye Deuda de Gobierno)

1 BG Valores, S.A. 19,269,365 15,086,849 12.6% - - 0.0% 19,269,365 15,086,849 18.4%
2 Multi Securities, Inc. 10,153,265 14,440,098 9.0% 556,000 - 0.6% 9,597,265 14,440,098 12.9%
3 Tower Securities Inc. 409,991 409,991 0.3% - - 0.0% 409,991 409,991 0.4%
4 MMG Bank Corporation 2,660,051 6,080,951 3.2% 1,063,000 4,669,409 6.6% 1,597,051 1,411,542 1.6%
5 Securities Banistmo, S.A. 13,812,671 5,283,422 7.0% 11,102,930 3,172,400 16.5% 2,709,741 2,111,022 2.6%
6 IPG Securities, Inc. ° - 0.0% - - 0.0% - - 0.0%
7 Citivalores, S.A. 19,219,466 24,545,530 16.0% 19,219,466 24,545,530 50.6% ° - 0.0%
8 BG Investment CO.,, Inc. S 263,615 0.1% S - 0.0% - 263,615 0.1%
9 Prival Securities, Inc. 23,583,087 21,174,639 16.4% 9,165,639 9,330,961 21.4% 14,417,448 11,843,678 14.1%
10 Lafise Valores de Panam4, S.A. 317,950 192,586 0.2% - - 0.0% 317,950 192,586 0.3%
11 Global Valores, S.A. 2,680,245 3,269,209 2.2% ® - 0.0% 2,680,245 3,269,209 3.2%
12 Geneva Asset Management, S.A. 7,339,607 2,847,357 3.7% 2,173,500 1,111,875 3.8% 5,166,107 1,735,482 3.7%
13 Capital Assets Consulting, Inc. = = 0.0% = = 0.0% - - 0.0%
14 BAC Valores (Panama) Inc. 158,391 158,391 0.1% - - 0.0% 158,391 158,391 0.2%
15 Banco Nacional de Panama 900,000 9,664,875 3.9% = = 0.0% 900,000 9,664,875 5.7%
16 Credicorp Securities Inc. 20,217,000 16,512,755 13.4% - - 0.0% 20,217,000 16,512,755 19.7%
17 Blue Numbers Securities, Inc. = = 0.0% = - 0.0% - - 0.0%
18 Paullier & Cia. INTL., CORP 29,780 - 0.0% - - 0.0% 29,780 - 0.0%
19 Balboa Securities, Corp. 100,880 150,755 0.1% - - 0.0% 100,880 150,755 0.1%
20 SFC Investment, S.A. 54,178 461,952 0.2% - 450,360 0.5% 54,178 11,592 0.0%
21 MWAM Securities Inc. = - 0.0% o - 0.0% - - 0.0%
22 Invertis Securities, S.A. 50,404 102,500 0.1% - - 0.0% 50,404 102,500 0.1%
23 BICSA Capital, S.A. = - 0.0% - - 0.0% - - 0.0%
24 Sweetwater Securities, Inc. 104,300 104,300 0.1% - - 0.0% 104,300 104,300 0.1%
25 Eurovalores, S.A. 15,600,000 15,910,856 11.5% - - 0.0% 15,600,000 15,910,856 16.9%
Totales 136,660,629 136,660,629 100.0% 43,280,535 43,280,535 100.0% 93,380,094 93,380,094 100.0%

Fuente:Sistemade BVP

Nota:Las recompras se encuentran incluidas en elMercado Secundario
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Bolsa de Valores de Panama

AVISO LEGAL

Este documento, asi como los datos, contenidos en el mismo, han sido elaborados por la Bolsa de Valore de Panamj, S.A. (en adelante "BVP"), con la finalidad de proporcionar al publico
inversionista informacién general a la fecha de emisién del informe y estan sujetas a cambio sin previo aviso. BVP no asume compromiso alguno de comunicar dichos cambios ni de
actualizar el contenido del presente documento.

Ni el presente documento, ni su contenido, constituyen una oferta, invitacion o solicitud de compra o suscripcién de valores o de otros instrumentos o de realizacién o cancelacién de
inversiones, ni pueden servir de base para ningin contrato, compromiso o decisidon de ningun tipo.

El inversor que tenga acceso al presente documento debe ser consciente de que los valores, instrumento o inversiones a que el mismo se refiere pueden no ser adecuados para sus
objetivos especificos de inversidn, su posicion financiera o su perfil de riesgo ya que no han sido tomados en consideracion para la elaboracién del presente informe, por lo que debe
adoptar sus propias decisiones de inversion teniendo en cuenta dichas circunstancias y procurandose el asesoramiento especifico y especializado que pueda ser necesario. El contenido del
presente documento se basa en informaciones disponibles al publico, obtenidas de fuentes que se consideran fiables. BVP no asume responsabilidad alguna, que pudiera resultar del uso de
este documento o de sus contenido.

La Bolsa de Valores de Panama es una "Entidad Regulada y Supervisada por la Superintendencia de Mercado de Valores” y tiene Licencia para operar como Organizacién
Autorregulada.

Volimenes negociados de deuda gobierno Bolsa de Valores de Panama, S.A.
Publicaciéon mensual de la Bolsa de Valores de Panama, S.A. Prohibida su reproduccién total o

Para comentarios y sugerencias escriba al Fax (507)269-2457, parcial sin el consentimiento de la BVP
al Apdo. 0823-00963. Panama, Rep. de Panama

Email: bvp@panabolsa.com; adomingo@panabolsa.com

Web Page: www.panabolsa.com
Editado por la Bolsa de Valores de Panam4, S.A.
Datos recopilados por el Departamento de Desarrollo de la BVP.




